
 

 

February 8, 2025 

BSE Limited 

25th Floor, P. J. Towers, 

Dalal Street, Fort, 

Mumbai- 400 001 

 

Sub: Intimation for Outcome of the Board Meeting under Regulation 30 and 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations). 

 

Ref: BSE Scrip Code 505163 

 

Dear Sir/ Madam, 

The Board of Directors of ZF Steering Gear (India) Limited (hereinafter referred to as the “Company”), 

inter alia, transacted following business at its meeting held today i.e. February 8, 2025:  

 

1. FINANCIAL RESULTS  

We are attaching Unaudited Standalone and Consolidated Financial Results under Regulation 33 of the 

Listing Regulations, for the Quarter/ Nine-Months ended on December 31, 2024. The said Financial 

Results were duly reviewed and recommended by the Audit Committee and thereafter approved by the 

Board of Directors of the Company, at their respective meetings held today.  The said results are also 

available on the website of the Company www.zfindia.com. ‘Limited Review’ Reports issued by the 

Statutory Auditors of the Company on the above results in compliance with Regulation 33 of the 

Listing Regulations, were noted by the Board. Financial Results and Limited Review Reports thereon 

are enclosed as Annexure ‘A’ to this disclosure. 

 

2. CHANGE IN DIRECTORATE 

a. Appointment of Mr. Shrenik Gandhi (DIN: 10929891) as a Non-Executive, Independent Director 

of the Company. 

The Board of Directors, on recommendation of the Nomination and Remuneration Committee of the 

Company and subject to the approval of the Members of the Company, approved appointment of Mr. 

Shrenik Gandhi (DIN: 10929891), as a Non-Executive, Independent Director, on the Board of the 

Company, with effect from April 1, 2025. 

Additional Information, as prescribed under Schedule III to the Listing Regulations read with SEBI 

Master Circular dated November 11, 2024, is enclosed as Annexure ‘B’ to this disclosure. 

 

b. Appointment of Mr. Bharat Agarwal (DIN: 00256915) as a Non-Executive, Independent Director 

of the Company. 

The Board of Directors, on recommendation of the Nomination and Remuneration Committee of the 

Company and subject to the approval of the Members of the Company, approved appointment of Mr. 

Bharat Agarwal (DIN: 00256915), as a Non-Executive, Independent Director, on the Board of the 

Company, with effect from April 1, 2025. 
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Additional Information, as prescribed under Schedule III to the Listing Regulations read with SEBI 

Master Circular dated November 11, 2024, is enclosed as Annexure ‘C’ to this disclosure. 

c. Reappointment of Mrs. Smita Lahoti (DIN: 08764528) as a Non-Executive, Independent Director

of the Company

The Board of Directors, on recommendation of the Nomination and Remuneration Committee of the

Company and subject to the approval of the Members of the Company, approved reappointment of

Mrs. Smita Lahoti (DIN: 08764528), as a Non-Executive, Independent Director, for a second term of

five consecutive years, on the Board of the Company, with effect from June 27, 2025.

Additional Information, as prescribed under Schedule III to the Listing Regulations read with SEBI

Master Circular dated November 11, 2024, is enclosed as Annexure ‘D’ to this disclosure.

3. RECONSTITUTION OF THE COMMITTEES OF THE BOARD

In view of Mr. Shridhar Kalmadi – Independent Director completing his second term on March 31,

2025 and appointment of new Directors, subject to the approval of Members of the Company, the

Board of Directors of the Company, at their Meeting held today, has reconstituted the following

Committees of the Board, with effect from April 1, 2025:

- the Audit Committee;

- the Nomination and Remuneration Committee;

- the Stakeholders Relationship Committee; and

- the Corporate Social Responsibility Committee of the Board of Directors of the Company,

. 

The details of reconstitution of the aforementioned Committees are enclosed as Annexure ‘E’ to this 

disclosure. 

Time of Commencement of the Board Meeting: 11:30 a.m. 

Time of Conclusion of the Board Meeting: 12:15 p.m. 

You are requested take the aforesaid disclosure and enclosures therewith on your record. 

Thank you 

Yours faithfully, 

for ZF Steering Gear (India) Ltd. 

Company Secretary
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ZF STEERING GEAR (INDIA) LIMITED 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL, RFSULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBEI\ JI. 2024 (fb. in Crorc) 
Quarter Ended Nine Months Ended Yenr Ended Sr. 

PART I C UL A R S 31-Dcc•24 J0-Sci>-24 31 -Drc-23 3 1-0cc .. 24 31-f>oc-23 No. 31-.\l;ar. 24 
Un:mdited Un:uulited Unaudited Unaudited tJm111dittd Audile<I I lneomt 

a) Revcnoc from operations 117.39 11 0.95 11 3.50 356.23 353.69 477.82 b) Other lnoomc 2.97 6.95 13.28 19 .32 26.76 37.78 Total Income 120.36 117.90 126.78 375.55 380,45 515,60 2 Expenses 
a) Cost of materials consumed 78.07 78.50 80.94 233.76 24 1.25 321.09 b) Changes in in\'entorics of finished goods & Work-in-Progress (2.01) (7.71) (7.16) (S.04) (II, 77) (7.94) c) Emplo)'CC benefits expe.nse 16.66 16.27 16.99 49.89 47.83 63.93 d) Finance costs 0.71 0.62 0.15 2.06 0.46 0.91 c:) Depreciation and amonisation e:-cpenses 8.23 7.78 8.49 23.07 24.38 33.40 n 0 1hc.:r Exoenscs 13.41 11.58 12. 70 36.35 34.64 48.17 Total t xnensl"S 115.07 107.04 112.11 340.09 336.79 459.56 J Total Profit before rax and exceptional items ll -2} 5.29 10.86 14.67 35.46 43.66 56.04 4 Tu: Expense 
a) Current Tax 1,94 2 .39 2.54 9.32 7.56 9 .83 b) Minimum Altcrnati \'C Ta~ (MAT) credit cntillemem . ( 1.07) . ( 1.6 1) (1.48) cl Deferred TW< (0.29) 2 .57 1.17 2.07 0.69 (0.03) 

Total tax exnusc-/ lcrcdit) (net) 1.65 4.96 2.64 11.39 6.64 8.32 5 Net Profit a£ttr 1ax f.l-4) J.64 5.90 12.03 24.07 3 7,02 47.72 (, Other tomprchc-nsive income 
i) hems that will not be recliL')sifi c.:d to profit or loss 

a) Remcasurcmcnts of the defined benefit plruls 
b) Income 1ax relating to items that will 1101 be rcclnssified to 

(0.17) (0.47) 0.04 (0.49) 0.12 0.S8 

vrofit or loss 0.06 0. 16 (0.02) 0.17 (0.04 10.20 
Total Other comnrchensh1t intomc/(l oss) {0. 11 (0.31 0.02 _10.32 0.08 0.38 7 To11111 tomorchcn.,;ivc income (net or latj.15+6) 3.53 5.59 12.05 23.75 37.10 48.10 

8 Paid UI) eouih' share caoital (Face Value : Rs IO ocr share) 9.07 9.07 9.07 9.07 9.07 9.07 
? Reserve excludine rcvalua1ion reserve 454,07 
10 E.nrnings per share (Fate- Value : or R~.10/- tMh) • 

• Ba.sic 4.02 6.51 13.26 26.SJ 40.80 52.59 
- Diluted 4.02 6.SI 13.26 26~-lil 40.80 52.59 

•Basic and Diluled E-PS for nil ocriods excem vear endc.:d March 3 J.2024 are 001 annualised. 
Notes:• 

I The above unaudited Standalone Financial Rcsulls ' ''<fC reviewed and recommended by tJ1e Audit Committee, and lltere.atl:cr. approved by lhe Board of Directors of1he Company. at 
1hcir rcspcc1ive meeting.~, held on 1:cbruary S, 2025. 

2 In accordance with the Indian Accounting Standard ("Ind AS") 108 - viz ... ◊,>crating Segment$," the operations of the Company relate t() two Segments Le. Aulumotivc 
C.omponc.nts and Renewable Energy, 

3 The above financial result$ arc cxtractca from the Unaudih.-d Stnndalone Financial Statements of t1le Com pan)', which arc prep3Ied in accordance with Indian Accounting Sta1ldards 
('Ind AS') il.o:; prescribed under section 133 of the Companies Act, 2013 rct1d with rcle\fan1 Rules mndc thereunder. 

4 The Unaudited Standalone Financial Results will be pO$ted on the website of the Company, "www.zfindia.com" and will be available on the website of BSE Limited (BSE). 
5 Figllres of the previous periods/ financial year have been regrouped, wherc\!cr ncccssal')', to Cl)nfinn 10 the current period~ classification. 

for and on behalf or the Board or Oirf'ct s 
zr,· $11eri'1; g Ge11r (lndi:t) _,.tc . 

-=1 _,.,. 
~ Utkarsh ~ ~ 

i..-

~hu111ging Oir~ct r 
Pu11t. Februarv 8 2025 l>IN • 000499 3 
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ZF STEERlNG GEAR flNDIA) LIMITED [r'"..ij• . .... ■ .,- ...... 

STATEMENT OF UNAUDITED STANDALONE SEGMENT REPORTING (Rs.in Crorc) 
nuarter Ended Nine Months Ended Year ended 

Three months Three months 
Corresponding 

Nine months 
ended ended ended Corresponding 

Sr. 
PARTICULARS Three months Nine months Last Yea r 

No. ended in ended in ended 
previous yea r previous year 

31-Dec-24 30-Seo-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 
a. Auto Components 116.71 109.85 111.30 354.05 348.69 475.52 
b. Renewable Energy 2.2 1 4.54 2.80 10.48 11.61 15.07 
c. Unallocable 2.68 6.8 1 13.19 17.88 25.18 31.08 

Total 121.60 121.20 127.29 382.41 385.48 521.67 
Less - lnter-se!!ment revenue 1.24 3.30 0.51 6.86 5.03 6.07 
Total Income 120.36 117.90 126.78 375.55 380.45 515.60 

2 Segment Results 

Profit/ (Loss) before tax and finance costs 
from each segment 

a. Auto ComponentS 2.25 1.28 0.2 1 12.66 11.67 15.82 
b. Renewable Energy I.08 3.39 1.42 7.00 7.28 10.06 
c. Unallocable 2.67 6.8 1 13. 19 17.86 25.17 31.07 

Total 6.00 11.48 14.82 37.52 44. 12 56.95 
Less • Finance Costs 0.71 0.62 0.15 2.06 0.46 0.9 1 
Total Profit before tax 5.29 10.86 14.67 35.46 43.66 56.04 

3 Capital Employed 
a. Auto Components 218.29 2 19.27 228.97 218.29 228.97 230.27 
b. Renewable Energy 62.90 61.06 48.54 62.90 48.54 52.30 
c. Unallocable assets less liabilities 198.43 195.76 174.67 198.43 174.67 180.57 

Total Capital emnloved in the Company 479.62 476.09 452.18 479.62 452.18 463.14 

For and on behalf of the Board of Directors 
ZF Steering Gear (ln<l7i 1/Ltd. 

~ V -, ,_ 
Utka rs I ffunot 

Managing Director 
Pune, February 8, 2025 DIN- 00049903 
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Independent Auditor's Review Report on the Quarterly and nine monthly 
Unaudited Standalone Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
ZF Steering Gear (India) Limited 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of 
ZF Steering Gear (India) Limited ("the Company") for the quarter and nine months ended 
December 31, 2024 ("the Statement"), attached herewith, being submitted by the Company 
pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15 ('the Regulation') as amended. 

2. The Preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards 34, ('Ind AS 34') "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India, read with the Circular is the responsibility of the Company's management and has 
been approved by the Board of Directors of the Company. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE 
2410), "Review of Interim Financial Information perfo1med by the Independent Auditor of 
the Entity" issued by Institute of Chartered Accountants of India. This Standard requires 
that we plan and perfom1 the review to obtain moderate assurance as to whether the 
Statement is free from material misstatement. A review is limited primarily to making 
inquiries of the Company personnel responsible for financial and accounting matters and 
analytical procedures applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 



ZF Steering Gear (India) Ltd 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ("Ind 
AS") specified under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other recognised accounting practices and policies that 
has not disclosed the information required to be disclosed in terms of Regulation read with 
Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For JOSHI APTE & Co. 
Chartered Accountants 
TCAI Firm registration number: 104370W 

~::~"'' Partner 
Membership No.: 131090 
UDTN: 2513 I 090 8MH LvoNS 
Ptme, February 8, 2025 
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ZFSTEERH<GGEAR(INDIA)LIM ITEO '-i'X;j i 
IIHl•,-J05oc:l lH~~ VlllluV.W111blni: T,I ~n-, Oi,i.11M-41? ?1t..Tcl:Ollll-~\«l.t.'Tull.l911'l""l~ll'i.COUl"' F'.n..l: o ,,.W'ii'rfo.!i1.ro,1 ,. ~• ■ .,,. 

STATf:MtNT OF UNAUDJTf.O CONSOLI DA Tim FINANCIAi.. RESULTS FOR THE QUARTER AND NINE MON'nlS tNOEO 0 £CEMHER 31, lOU (Rs. in Crol"f') 

Sr. U mlrfcr t n(l ('d Nhtc ri.fon1hs £ndtd Yt3r E111ll'tl 
No. l'AllT l CUI. A R S l l-Drc-14 JO.Se•~ ... 24 J l -Ckc-23 J I-Dto-24 3 1-Dn:-23 J l-fl.-for-24 

UnaudilM l lmmdill'<I Un·11.1dit<-d Un:audilcd Un11uditt,d Audi1td I ll'le<1me 
a) Revenue from opcr:uions 117.58 111.17 113.SO 3¼.85 353.69 411 .S2 b) Other Income 1.20 5.40 12.51 14.73 25.21 34.29 Total lnco1ne I 18.78 116.~7 126.01 371.,s 378.90 Sil.I I z fapcns~ 
a) Co:i1 o( m.11err.ils co,w ,mi..'(I 76.SS 7&.88 80.94 232.88 241.25 J21.l2 b) O ,an~e:s in invaa1ori esc of finished t:ocxls & Work-in-Prou:ress (2.34) (8.40) (7.16) (6.07) (11.11) (7.97) c} Etnployce l>enc:fils expense 17.89 11.15 16.99 52.71 47.33 63.98 d) fin~nec costs l.6S 1.16 0. 14 4.10 0.47 1.01 e) Dcprcei:uk)n .illd 11.rnonis:uion C;~pcl'l:;e 11.31 9.69 8.49 19.94 24.38 :n.11 0 Other E,..;pcnses 14.93 12.16 12.?2 39.17 34.66 43.3? TcH;il Exoc-nst"S 120.08 110.64 112.12 351.73 336.82 460.24 3 T1ui,I Profit/ (Loss) before ra11, 11nd cxcc-11rion•I lctms (I.Zl cU O) 5,9J 13.!t9 18.85 42.0A 51.87 • T n:t t::<p<'n:st 
a) Currem ia.~ 1.94 2.39 2J4 9.32 7.56 9.83 b) Minim11m Ahcm:,11ve Tax (MAT) crcdil cnlillc:ment . (1.07) (1.61) ( 1.48) c) Oderrcd Ta.'< (I.S I 1.82 1.11 (0.65 0.69 (0.16 

Tu Exnen.ws 0.43 4.11 z.,;, 8.67 6.64 8.19 5 Net PNCil/ ll..os.s) 11f1cr lll.X 1~4) (l.7J 1.72 11.25 I0.18 35.44 4J.6R 
Ne1 Jlt'()lil / (loss) 111mb1nablc 10. 

a) Sh:11cholckrs oflhe Company (0.86) 1.71 11,'25 I I.OS 35.4:'i 43.6? 
b) Non Contl\'Jllins: lnh.'f'¢SI (0.87) (0.87 (0.01 ((1.01) 

6 Other comJ1rthc--n:sive income 
i) Items 1),:1.1 \,ill not be reclassified 10 1>1olit ()floss 

a) Reme:1,suremcnls of the defined be11e:fit pl.i11S (0.17) (0.47) 0.04 (0.49) 0.12 058 
b) Income 1ax re,lating 10 i1e1ns th,,t will nol be rcclassifted 10 profit or 

""" 0,06 0.16 {0.02 (U7 {0.04) (0.20) 
To11I O!ht r t(Un11rl'lu:nsive incomel(loss} _10.11 40.31 0.02 .J0.31 0.08 O.ll! 

1 To11I ('(l1t111rchensive income. (net or l:l.:c} (S+6\ ( 1.3-C 1.41 IU7 ?.86 35,52 44.06 
TC)lal Olhcr comprclle11sive titoonld(loss) ;11rribut-able to: 

11) Sh11rC:l1oldcn1 oflhe: Company (0.9?) 1.41 11.:21 l(l.7J 35.53 ~-t07 
bl Non°con1r0Uin1• ln1crcst (0.87 . (0.87 {0.0 1 (0.01 

3 P:1idun Iii\' shill'¢ C!IDillll (Fm:c V11hn : Rs 10 ncrshare) 9.(1? 9.07 9.0'7 ?.t>7 ?.07 9.07 
9 Rcser,..e ex<:lusin.:- N-v3lu:,1ion rcsel'\>e 

449.14 
10 R:u-11i11 t,<s pe,r Sh llftc (F•tt V•tue or lb . I()/. CltCh)"' 

- Basic (1.91) 1.90 12,40 11.n 39.06 48. I◄ 
- Diluted (I . .,) 1.90 1:uo 11.22 39.06 48, 14 

9 13.\:sie und Diluted EPS f-Ot :1ll 1>eriods exc~pt vcar ended Minch 31.2024 are nae annualised 
N&t t$,:• 

I The above unaudited Consolid11tcd Finan,cial Result$ were revi.ewcd and tecommend«l by the Audit Con15'niuec, 11nc.l 1l1c:Jcaltct, appcoved ~' the Ooard or Directors of dk: Comp.,ny. at thctr 
respc:ctivi: moeling.i, beld on Fd,nmcy $, 2025. 

2 In aocord:uxe with the: Indian Acoounling $1;uni.brd ("Ind AS") 108 - ,..j;r. , ' 'Operating Scyncnts,'' the (l(le:n11ions of the Company reli 1e 10 two Segmems i.e. Aut(ln10Cive Components :ll'ld 
Renewable Eneti;y, . 

3 The ConsolMb-1ed Fin.inc;1.-il Resuhs or ZF ~e,cnns (ic;ir (India) Limited 'Gm,,p• consi..<.1ing lhe fina..cial rcsullll or Zf St«rint: Gear (India) t imi1ed ("Tbe compan}',,he p:m: nt comp11n}"). 
(>rh'CSys Systems Pri,'31C ti,nited, Ne:<Steer Sys1cms PriV3-lo l.imitcd ;,:nd MClaeast Auto J>riva1e Lrmitcd. 

4 The abO\'C Co11$(llid:1lcd FinaneiaJ Re:suhs are exc,·:\CICI.I from lhe unaudited Con,s<>lidat«l F'mancial Sta1eme1tts t>f ll1e Compllll)', whiel'I aro jlre1>.1nxl in nocordanee wilh Indian Aocoummg 
Slandards ('lnd AS') :1.1 1)feseribed ullder section 133 of !he C<impames Act. 2013 r~d will, rc'ewml Rules made lhctcundct, 

S The Unaudiled CQflsoltd.ited Fin<11K:ial Res.dis will be: posicd on the w·ebsi1e o.fthe C(ln1PQU)'. "www.7.findia.oom" al'ld ,¥111 be available on the wd)S;i1e ofBSE Limi1cd ('BSE) 
~ Figures of1he previous periods/ finaoefol )'tilt ba,-c been rey.r()oped. wherever necess:uy, 10 eonfinn to the cuncm period's cl~ fi~ition. 

J-'or- .ind on belu1lf of the J3c,:1rd of"(';~ l'" 
ZFf i erln1C~1r (ln ,a) td, 

~ , i---

- U1k1fi,~ 0 ,mot \, 
M•r••,:int Di CCIOr 

P\mf:' : f'tbniarv 3 20::!:'i DIN- 00049?0.3 



ZF STEERING GEAR IINDIA) LIMITED ljj ' ·-STATEMENT OF UNAUDITED CONSOLIDATED SEGMENT REPORTING (Rs.in Crore) 
• •uarter Ended Nine Months Ended Year Ended 

Sr. Three months Three months Corresponding Nine months Corresponding Last Year 
No. P ARTICULARS ended ended three months ended Nine months ended 

ended in ended in 
previous year previous year 

31-Dec-24 30-Sen-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited ---r :segment J<eveoue 

a. Auto Components 116.89 110.08 111.29 354.67 348.68 474.66 
b. Renewable Energy 2.21 4.54 2.80 10.48 11.6 I 15.07 
c. Unallocable 0.92 5.25 12.43 13.29 23.64 28.45 

Total 120.02 119.87 126.52 378.44 383.93 518.18 
Less - Inter-sel!l11ent revenue 1.24 3.30 0.51 6.86 5.03 6.07 
Total Income 118.78 116.57 126.01 371.58 378.90 512.1 1 

2 Segment Results 
Profi t/ (Loss) before tax and finance costs 
from each segment 

a. Auto Components (1.64) (I .55) 0. 18 2.68 11.64 14.38 
b. Renewable Energy 1.08 3.39 1.42 7.00 7.28 10.06 
c. Unallocable 0.9 1 5.25 12.43 13.27 23.63 28.44 

Total 0.35 7.09 14.03 22.95 42.55 52.88 
Less - Finance Costs 1.65 1. 16 0.14 4. 10 0.47 I.OJ 
Total Profit before tax (1.30) 5.93 13.89 18.85 42.08 51.87 

3 Capital Employed 
a. Auto Components 224.26 211.72 228.48 224.26 228.48 228.41 
b. Renewable Energy 62.90 6 1.06 48.54 62.90 48.54 52.30 
c. Unallocable assets less liabil ities 173.61 189.87 172.70 173.61 172.70 177.5 1 

Total Capital employed in the Company 460.77 462.65 449.72 460.77 449.72 458.22 

For and on behalf of the Board of Directors 
ZF Steerin, Gear (India) td. 

- ~ 

,.. . 
\, Utkarsh Mf not 

Managing Director 
Punc, February 8, 2025 DIN No. 00049903 
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Independent Auditor's Review Report on the Quarterly and nine monthly 
Unaudited Consolidated Ind AS Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
ZF Steering Gear (India) Limited 

I. We have reviewed the accompanying Statement of unaudited consolidated Ind AS financial 
results of ZF Steering Gear (India) Limited ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group"), for the quarter and nine months 
ended December 3 I, 2024 ("the Statement"), attached herewith, being submitted by the 
Parent pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('the Regulation') as amended. 

2. This Statement which is responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting princi pies generally 
accepted in India read with Circular. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We co'nducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants oflndia. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all s ignificant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

VO1N :- 2.s 13 I oq O B\vl 1-1 I.JU O 11"2.3 
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ZF Steering Gear (India) Ltd 

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. The Statement includes the resu lts of the entities mentioned in Armexure I to the Statement. 

5. Based on our Review conducted and procedures perfonned as stated in paragraph 3 above 
and based on the consideration of the Review reports of other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard specified under Section 
13'3 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles general ly accepted in India, has not disclosed the infonnation 
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

6. We did not review the Ind AS financial results and Ind AS financial infom1ation of 3(three) 
subsidiaries, included in the consolidated unaudited Ind AS financial results, whose Ind AS 
financial result reflect total revenues of Rs. 9.80 Crores and Rs. 15.16 Crores, total net Joss 
of Rs. 5.09 Crores and Rs. 12.25 Crores, and total comprehensive loss of Rs. 5.09 Crores 
and Rs. 12.25 Crores, for the quaiier and nine months ended December 3 I, 2024 
respectively as considered in the consolidated unaudited financial results. These Ind AS 
financial results and Ind AS financial information have been reviewed by other auditors, 
whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures in respect of these 
subsidiaries is based solely on the reports of the other auditor and procedures performed by 
us as stated in Paragraph 3 above. Our conclusion on the Statement is not modified in 
respect of the above matter. 

For JOSHI APTE & Co. 
Chartered Accountants 
ICAI Finn registration num er: I 04370W 

(v ;\1~0_ 
~~bh D~ hpande 
Partner 

Membership No.: 13 I 090 
UDIN: 2513 IO'lO8MHWUOll'23 
Pune, February 8, 2025 
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ZF Steering Gear (India) Ltd 

Annexure I 

List of entities included in unaudited consolidated financial results. 

1 
2 
3 

Name of the component 
DriveSys Systems Private Limited 
NexSteer Systems Private Limited 

t Metacast Auto Private Limited 

L.)O tN '.- 25!31D90Bl'v!Hwuo l\2.3 

Holding Percentage 
100% 

j I 0!)_% 
51% ___ J 
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Annexure – B 

Appointment of Mr. Shrenik Gandhi, as the Non-Executive, Independent Director, on the Board 

of the Company. 

Details as outlined in SEBI Master Circular dated November 11, 2024 

for ZF Steering Gear (India) Limited 

Company Secretary 

1 Reason for Appointment The Board of Directors, upon recommendation of the 

Nomination and Remuneration Committee, approved 

the appointment of Mr. Shrenik Gandhi as a Non-

Executive, Independent Director of the Company. 

2 Date of Appointment and term of 

appointment 

Date: with effect from April 1, 2025 

Tenure: for 5 years from April 1, 2025 to March 31, 

2030, subject to the approval of the Members of the 

Company. 

Mr. Shrenik Gandhi’s tenure shall not be liable to 

retirement by rotation. 

3 Brief Profile Shrenik Gandhi is a dual-qualified Lawyer (practising) 

and Chartered Accountant with a unique blend of 

expertise in legal, financial and corporate practice over 

15 years and he brings a sophisticated understanding 

of complex commercial and corporate disputes 

particularly involving commercial and financial 

issues. He has vast experience in financial dispute 

resolution, corporate structuring and restructuring. His 

legal practice is built around complex commercial 

litigation and arbitration, often involving financial and 

tax-related disputes. 

4 Disclosure of Relationships between 

directors and KMP inter-se 

Nil 

5 Affirmation pertaining to non-

debarred from holding the office of 

Director by virtue of any SEBI Order 

or any such other authority 

As per the declaration received from Mr. Shrenik 

Gandhi, he is not debarred from holding the office of 

Director by virtue of any SEBI Order or any such other 

authority. 

ZF STEERING GEAR (I DIA) LTD. 
Regd. Office & WOfks : 

OS 
Dist. 

eb 

trur, 
1 . Fax : 02 37-305302 
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Annexure – C 

Appointment of Mr. Bharat Agarwal, as the Non-Executive, Independent Director, on the Board 

of the Company. 

Details as outlined in SEBI Master Circular dated November 11, 2024 

 

for ZF Steering Gear (India) Limited 

 

Company Secretary 

1 Reason for Appointment The Board of Directors, upon recommendation of the Nomination 

and Remuneration Committee, approved the appointment of Mr. 

Bharat Agarwal as a Non-Executive, Independent Director of the 

Company. 

2 Date of Appointment and term 

of appointment 

Date:  with effect from April 1, 2025 

Tenure: for 5 years from April 1, 2025 to March 31, 2030, subject 

to the approval of the Members of the Company. 

Mr. Bharat Agarwal’s tenure shall not be liable to retirement by 

rotation. 

3 Brief Profile Currently, Mr. Bharat Agarwal is Managing Director of Aakar 

Foundry Private Limited. Mr. Agarwal started his career with Tata 

Motors Ltd., Pimpri, trained as an engineer. Mr. Bharat Agarwal 

then took charge of the operations of Vishwakarma Institute of 

Technology, Pune, under Bansilal Ramnath Agarwal Charitable 

Trust (BRACT). He instituted the manufacturing wing of Aakar 

Foundry, Pune. In the retail sector, Mr. Agarwal steers, some of 

the Retail Units under Vishwakarma Group.  

Bharat Agarwal is a member of the Executive Committee of the 

Mahratta Chamber of Commerce, Industries, and Agriculture 

(MCCIA) and co-chairs the Higher Education and Skills 

Development Committee of the Chamber. 

4 Disclosure of Relationships 

between directors and KMP 

inter-se 

Nil 

5 Affirmation pertaining to non-

debarred from holding the 

office of Director by virtue of 

any SEBI Order or any such 

other authority 

As per the declaration received from Mr. Bharat Agarwal, he is 

not debarred from holding the office of Director by virtue of any 

SEBI Order or any such other authority. 

ZF STEERING GEAR (I DIA) LTD. 
Regd. Office & WOfks : 

OS 
Dist. 

eb 

trur, 
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Annexure – D 

Reappointment of Mrs. Smita Lahoti, as the Non-Executive, Independent Director, on the Board 

of the Company, for a second term of five consecutive years. 

Details as outlined in SEBI Master Circular dated November 11, 2024 

 

for ZF Steering Gear (India) Limited 

 

Company Secretary 

1 Reason for Reappointment The Board of Directors, upon recommendation of the 

Nomination and Remuneration Committee, approved the 

reappointment of Mrs. Smita Lahoti as a Non-Executive, 

Independent Director of the Company for second term of 

five consecutive years. 

2 Date of Reappointment and term of 

Reappointment 

Date: with effect from June 27, 2025 

Tenure: for 5 years from June 27, 2025 to June 26, 2030, 

subject to the approval of the Members of the Company. 

Mrs. Smita Lahoti’s tenure shall not be liable to retirement 

by rotation. 

3 Brief Profile Mrs. Lahoti is a Chartered Accountant by profession and has 

an overall 26 years of experience in the areas of Statutory/ 

Tax Audit/ Internal Audit of various companies/ banks/ 

entities. 

4 Disclosure of Relationships between 

directors and KMP inter-se 

Nil 

5 Affirmation pertaining to non-

debarred from holding the office of 

Director by virtue of any SEBI 

Order or any such other authority 

As per the declaration received from Mrs. Smita Lahoti, she 

is not debarred from holding the office of Director by virtue 

of any SEBI Order or any such other authority. 

ZF STEERING GEAR (I DIA) LTD. 
Regd. Office & WOfks : 

OS 
Dist. 

eb 

trur, 
1 . Fax : 02 37-305302 
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Annexure – D 

Details of Reconstitution of the Committees of the Board of Directors of the Company, with effect 

from April 1, 2025. 

 

 

for ZF Steering Gear (India) Limited 

 

 

Company Secretary 

Sr. 

No. 

Name of the Committee Chairman Other Members 

1 Audit Committee Shrenik Gandhi  

(Independent Director) 

Mrs. Smita Lahoti (Independent 

Director) 

Mr. Rohit Rathi (Independent 

Director) 

Mr. Bharat Agarwal (Independent 

Director) 

Mr. Utkarsh Munot (Managing 

Director) 

2 Nomination and 

Remuneration 

Committee 

Mr. Bharat Agarwal 

(Independent Director) 

Mrs. Smita Lahoti (Independent 

Director) 

Mr. Rohit Rathi (Independent 

Director) 

Dr. Dinesh Bothra (Non-Executive, 

Non-Independent Director) 

3 Stakeholders’ 

Relationship 

Committee 

Mr. Shrenik Gandhi 

(Independent Director) 

Mrs. Smita Lahoti (Independent 

Director) 

Dr. Dinesh Bothra (Non-Executive, 

Non-Independent Director) 

4 Corporate Social 

Responsibility 

Committee 

Mr. Dinesh Munot 

(Chairman and Whole-Time 

Director) 

Mr. Utkarsh Munot (Managing 

Director) 

Mr. Bharat Agarwal (Independent 

Director) 

ZF STEERING GEAR (I DIA) LTD. 
Regd. Office & WOfks : 

OS 
Dist. 

eb 

trur, 
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